Hyundai Heavy Industries Co., Ltd.
Notes to Non-Consolidated Financial Statements

December 31, 2009 and 2008
1. Organization and Description of Business

Hyundai Heavy Industries Co., Ltd. (the “Company”) was incorporated in 1973, under the Commercial Code
of the Republic of Korea and is engaged in the manufacture and sale of ships, offshore structures, plants,
engines and other items.

The Company listed its shares on the Korea Stock Exchange in August 1999, and a total of 76,000,000 shares
(par value: W 5,000, authorized: 160,000,000 shares) of common stock were issued and 59,933,456 shares of
common stock were outstanding as of December 31, 2008. Of the total issued shares, the company’s major
stockholders Mong-Joon Chung, KCC Corp., Hyundai Mipo Dockyard Co., Ltd., Hyundai Motor Company,
and National Pension Service own 10.80%, 8.15%, 7.98%, 2.88% and 2.71%, respectively.

Under the Articles of Incorporation, the Company is authorized to issue 20,000,000 shares of cumulative,
participating, non-voting preferred stock and to issue convertible debentures and debentures with common or
preferred stock purchase options up to W 400,000 million each, depository receipts free from any preemptive
rights of shareholders by the approval of the board of directors and grant stock options to the Company’s
employees and directors, up to 15% of issued common stock; however, no preferred stock, convertible
debentures or debentures with stock options and depository receipts have been issued, and no stock options
have been granted to the Company’s employees and directors as of December 31, 2009. The Company may
also raise capital with obtaining the approval of the Board of Directors by issuing stock to old shareholders,
issuing stock through a general public subscription under 30% of outstanding shares, issuing stock through the
issue of Depository Receipts under the Securities and Exchange Act and issuing stock to employees under
certain circumstances



